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Foreword 


The Economic Indicators provide up-to-date information on changes 
in the domestic and external economic activities of the major non- 
. Communist developed countries. To the extent possible, the Economic 
Indicators are updated from press ticker and Embassy reporting, so that 
the results are made available to the reader weeks - or sometimes months - 
before receipt of official statistical publications. STATINTL 


Comments and queries regarding the Economic Indicators are 
welcomed. They may be directed to MM of the Office of 
Economic Research, Code 143, Extension 7402 or 351-7402. 
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INDUSTRIAL PRODUCTION ' Avctage Annual Growth Rate Sice 

; Percent Change 
Ea TU Latest jen TYeat Months 
‘ Marth Month Wy) Farher Carton 2 


United States May 75 08 05 <3 -16.2 


1? 


VW? 


May 75 0.5 2.2 ~15.5 07 
Japan ey WW 
: 14 
é , May 75 0 0.4 -10.5 -3.8 
West Germany 
tome | 112 
102 
' Apr 75 0 2.4 -9.7 ~99 
; Sao Cae , Apr 75 -0.1 1.0 -4.1 -08 
United Kingdom \ 15 
100 


114 Apr 75 8.3 28 -86 108 


: » Apr 75 -0.7 37 -6.5 -5.8 
119 


Canada 
He : eee 
Semilogarithmic Scale 
1972 1973 1974 1975 
"GNP: RETAIL SALES! 
Constant Market Prices Average Annual Growth Rate Since Constant Prices Average Annual Growth Rate Since 
Percent Change Percent Change 
' Latest from Previous VYear Previous Latest from Previous 1 Year 3 Month, 
Quarter Quarter 1970 Earlier Quarter Month Month 1970 Earher — Earher 2 
United States 751 -3.0 17 -6.1 0-113 United States May 75 17 2.0 “3.1 2.2 
Japan 75 | -0.7 5.1 15-28 Japan Feb 75° 7.5 2.2 6.4 27 
West Germany 74 13 25 -14 -5.0 West Germany Ape 75 0 2.2 0 88 
France 74W -2.8 44 -O1 0 -10.7 France Feb 75 0 -0.4 -40 9-149 
United Kingdom 751 0.2 2.2 19 0.9 United Kingdom ‘May 75-143 0.8 -2.6 4) 
Italy 4W  -43 22 -35 -16.0 Italy Dec 74 2.4 390-101-215 
Canada 754 -14 2.8 -8.5 -26.5 Canada /Apr75 ° -6§.20° 28 °° -43 10.3 
Office of Economic Research/CIA Al Note: US data provided by US government agencies 
9 JULY 1975 Footnotes appear on page A-5, 
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UNEM PLOYMENT Number of Persons Unomployed 
(Thousands) 
1 , 
Percent of Labor Force yon hb Lotast Period Eee gin 
8 United States 
as Jun75- 7.896 4,769 7.980 
4 
3 Japan 
V4 a geemeememcace | t) 
Apr 75 980 641 870 
0 4 
4 West Germany 
on 
‘ May 75 1,220 547 84h 
10 
0 
4) 
4 france 
a May 75 835 44} 728 


5. United Kingdom 


139 
; ey a : Jun 75 901 590 754 


Italy (Quarterly) 


Nee : "751 534 531 611 
: : See eat a 27 : 


5 


2 
7.2 
7. Canada 
’ 6.2 . : 
: 
rl ore. es ee ‘ Apr75 : 717 508 660 
es po 
9 JULY 1975 NOTE: Date are seasonally adjusted. Unemployment rates for France are estimated. The rates shown for Japan, Italy,and Canada are roughly comparable 


to US rates. The rates for France and the Unitad Kingdom should be incressed by about 30% and 15%, resnectively, and those for West Germany 
decteased by 20% to be roughly comparable with US rates. 
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D9 M ESTI C PR | C ES : Avetaqe Anaual Growth Rate Sue 


INDEX: 1970 100 Percent Change 


Cates! (rom Previous 1 Yoat 3 Manths, 
Month Month 1970 Carher Lauer 


emcee |) 


‘ May 7h 04 67 9h ie) 
1 4 
United States Consumer 


re 
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Apr ib 2? Wg 13 6 We 


Japan 3 
1 er 
iy 
———e | 
May 75 06 6.3 61 4 
West Germany 
108 ‘ 
‘ 190) 
t 
Miaty 75 0.7 8.) 12.1 99 
France 


184 
108 


May /5 42 133 26.0 AB2 


United Kingdon ' 
VAP cs ' 


a 
« 169 
; May 75 07 14 203 uo 
Italy 
a 
1 ' 
140 
May 75 0.8 Ww 10.1 76 
Canada 
105 : Oe A 
Semilogarithmic Scale 
1972 1973 1974 1975 
: MONEY SUPPLY! WAGES IN MANUFACTURING 4 
Average Annual Growth Rate Since Average Annual Growth Rate Since 
Percent Chanye Percent Change 
; Latest from Previous 1 Year 3 Months Latest from Previous 1 Year 3 Months 
Month Month 1970 Earlier Earlier 2 1 Month Period 1970 Easher Earlier 2 
United States May 75 0.9 62 °° 44 6.1 United States Apr 75: 0.4 : 74° 109 . 9.4 
Japan Mac75' -08 ' 168 ° 9.8 13.0 Japan! Mar 75 43° 23.3 40.3 47.3 
| : : 
West Germany /Apr7s:; 43, 98 . 13.3 3.7 West Germany 75t 45: 110° 11.0 19.0 
France Mar7§5 > 2.3 12.4 ; 11.5 1.0 France 75u: 343 141 18.5 14.2 
United Kingdom ‘May78; 1.0, 98 147 215 United Kingdom Feb 75; 0 | 142 218 15.5 
1 . H t { i : 
Italy Nov 74 Oz ! 192 : 13.2 -0.1 Italy . Mar 76 | Oo | 20.1 31.8: 53.6 
: f : ‘ : 1 é 
Canada : Ape75: 0 | 125: 7.4 + 28.0 Canada’ Mar 7/51 21: (10: 186: 3.4 
9 JULY 1975 A-3 
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FOREIGN TRADE ' 


INDEX. 1970-100 (fob /Lob)} 


Latest Manth Cumulative (Million US §) 


Mithon US § 1975 74 Change 


min 7 Bl4b 49691 3BNBS 146% 
ay 75 


aay Balance =—-1,052 9,696 240 3,456 
Exports 


United States 


ita May 75 4odl 28580 ION Tay 


y v 
ae Bale = S17 3098 = 1,424 4,521 
037 37,966 35.760 62% 
Japan May 75 F037) 37,966 35 ee 62 
iy ‘ 
247 Balance 1,704 9,008 10.315 ~1,307 


West Germany 
128 292 


43 yngy 945" 
May 75 384° 22622 181Gl 246 


Balance 446 1.274 -1,716 2,990 


233 
3.872 17,807 3,759 294%, 
May 75 807 3,759 29 


United Kingdom Binance ~37 -2.351 -5,086 = 2.735 


May 752-996) 13.867) 11.292 22.8% 
236 
: Balance 122 84 -3,752 3,837 


vas 4 i ein 

n May 75 2°70 13.264 12,970 2.3%) 
192 

Balance -99 ~800 745 = -1,545 


Canada ‘ 
Semilogarithmic Scale 
: fe 1972 1973 1974 1975 
BASIC BALANCE 5 OFFICIAL RESERVES 


furrent and Long-Term-Capital Transactions 
Bilton US $ 


Latest Period Cumulative (Millon US $) latest Menth 

V¥ear 3 Months 

Millon US S$ 1974 1973 Change End of Bilton USS Jun 1970 Earher Eurher 

United States! 751 1,673 -10,584 -1,028 -9,556 United States May 75. 16.3 14.5 14.9 16.1 
Japan May75 = -390- 925 -7.189 6,284 Japan May75 146 © 41 132 ° 140 
West Germany Apr 75 17.°7,702 9,102 : 1,400 West Germany Apr75 ; 33.6 8.8 33.8 33.1 
France 751 187 4,286 1,842 ,-2.444 ‘France Ap?5 °° 96 44 Bl. 9.0 
United Kingdom 74 | -2,034 , -6,102 : -2,834 -3.468 United Kingdom Jun75 62. 48 67: 73 
Italy 74-1945 | -3,874 = 609° -4,483 Italy Ap75 | 69 : 47 6.2 6.8 
Canada "74 ' -368 '-1,073° 232 '-1,305 ~~ Canada ‘May 78 64 ; 43 | 62) 59 
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MONEY MARKET RATES 


Percent Rate of taterest 


T Your 4 Months 1 Manth 


Representative Hates Latest Date Cater Carher Cather 
United States Dealer-placed finance paper Jun 26 5.79 11.45 6.09 5.98 
Japan Call money Jun 20° 11.00 1263 1260 9 1975 
West Germany Interbank loans (3 months) Jun 25 4.82 9.28 5.13 4.ou 
France Call money dun 20 7.50 14.00 8.88 71.3 
United Kingdom Sterling interbank loans(3 mouths) Jun 25 9.61 13.05 9.88 9.9) 
Canada Finance paper Jun 26 6.95 = 11.00 6.75 7.25 
. Eurodollars Three-month deposits Jon 25 6.29 12.69 6.98 5.98 
‘ EXPORT PRICES IMPORT PRICES 
National Currency Averaqe Annual Growth Rate Since National Currency Average Atiat Griwitt Rate Since 
Percent Change Porcent Change 
Cotest team Previn t Year 4 Mouths Catest liom Previous 1 Year 3 Monthe 
Month Month 1970 Earher Farhuer Month Month 70 Carher Fiastua 
United States May 75 = -0.3 12.2 16.1 -5.0 United States May75  -1.8 18.0 14.5 10.6 
Japan May 75 = -1.8 8.3 2.9 -25.6 Japan May 75 1,2 143 3.3 -34.9 
West Germany May75  -0.2 5.6 73-70 West Gerntany May75 —-0.6 4.8 “1600 -3.4 
France Feb 75 1.2 10.3 17.8 -19 France Feb 75 -1.6 13.8 17.7 -2.1 
United Kingdom Apr 75 1.9 145 217 20.8 United Kingdom Apr 75 0? 20.0 14.3 6.1 
Italy Jan 75 0.5 16.6 38.9 10.9 Italy Jan75 -3.U 23.6 38.8 i 
Canada Feb 75 1.0 12.8 22.6 143 Canada Jan 75 2.2 13.1 36.9 24.2 
@ 
EXPORT PRICES EXCHANGE RATES 
ie US § Average Annual Growth Bate Since Spot Rate 
Perrent Change As ol 4 Jul 75 Porceal Change trom 
' Latest fram Previots 1 Yar 4 Manths USS 
Month Month W70 Earher Earher Per Unt der 66 18 Vee TE 19 Mar 72327 dun 75 
Uniced States May 75 -0.3 12.2 16.1 -5.0 
Japan May 75 ~-2.5 12.8 -2.7 -27.6 Japan (yen) 0.0934 22,58 4.16 -11.07 0.98 
West Germany May 75 Ww 15.8 13.0  -8.6 West Germany {Deutsche mash) 0.4175 = 66.09 34.56 17.92 -1.88 
France Feb 75 3.2 16.7 36.4 39.5 France (franc) 0.2427 20.22 9 23.27 10.13 -2.31 
Usted Kingdom Apr75 = -Q.1 14.2 20.8 22.4 United Kingdom (pound stering) = 2.1915 -21.47 -15.89 -10.95 -1.51 
Italy Jan 75 2.6 15.8 39.0 26.8 Italy (hea) 0.0016 -1.94 -872 -11.30 -1.32 
Canada Feb 765° (0.4 13.9 19.6 8.) Canada (doltar) 0.9725 5.43 -2.54 -2.53 0.20 
‘ TRADE-WEIGHTED EXCHANGE RATES4 FOOTNOTES FOR WEEKLY INDICATORS 
As of 4 Jul 75 1. Seasonally adjusted 
Percent Change fam 2. Average fur latest 3 months compared with average for previous 3 months. 
! 
Dec 6G 1B Dec 7) 19Mar 73 27 Jun 75 3, Wholesale price indexes cover industrial goods. 
United States -15.12 9 -5.75 0.88 0.59 
4. Hourly earnings tor the United States, Japan, and Canada, 
Japan 13.24 0.35 -12.19 0.58 hourly wage rates for others. West German and Frenrh data 
West Germany 32.90 15.69 10.54 ~0.42 ate for the beginning of the quarter 
France ~7.94 5.26 2.74 0.85 5, Converted to US dollars at the current market rates of exchange. 
United Kingdom -47"" 32.34 -17.46 = -0.47 6. Weighting is based on each listed country's trade with 16 other industrialized countries 
ltaty -30.92  -28.95 -21.92 0.23 to reflect the competitive impact of exchange-rate variations among the major currencies 
Canada 2.93. -3.63 -197 0.46 
LY 1975 
9 JULY 19 re 
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